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We previously reported that we were engaged in discussions with Bellerophon BCM LLC, or Bellrophon, relating to its performance under our license
agreement with it in respect of BL-1040. We believed that Bellerophon had breached the license agreement in several ways, and we also disagreed with
Bellerophon about the timing of a $12.5 million milestone payment that Bellerophon would owe to us in the future based upon progress in the BL-1040
clinical development program. During the last few months, we continued to hold additional discussions with Bellerophon with the aim of resolving these
outstanding issues.

On January 8, 2015, Bellerophon and we entered into an amendment to the BL-1040 license agreement, which has resolved the prior disputes and provided
for a release of all our claims against Bellerophon. The amendment has also changed certain milestones and related payments, but the total potential milestone
payments to be paid to us under the license agreement remain the same.

This Form 6-K, including all exhibits hereto, is hereby incorporated by reference into all effective registration statements filed by the Company under the
Securities Act of 1933.
 
 

 



 
 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned,
thereunto duly authorized.
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 By: /s/ Philip Serlin  
  Philip Serlin  
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